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poor, and that no state can grow rich by ruin-
ing its tax-payers. Considering certain eco-
nomic prolegomena as hypotheses, we may
say that Quesnay's theories have been as use-
ful to the progress of economic science as
other now abandoned hypotheses touching the
emission of light and the nature of electricity"
have been to the progress of physical science.
Like the most eminent men of his time, Tur-
got made use of these hypotheses; it was, how-
ever, not these, but his assertion of the free-
dom of labor and of trade, his establishment
of the doctrine of free labor upon imperisha-
ble foundations, that made him Adam Smith's
precursor, perhaps his master, and that give
Turgot a claim to be considered the real head
of the modern economic school.

Gournay, whose real name was Vincent, was
born in 1712, at Saint-Malo. At the age of
seventeen he was sent by his parents to Cadiz,
to learn trade; he succeeded. In 1744 his
business brought him. to France, and into re-
lations with Maurepas, who perceived his
merit. Two years later his partner left him
a fortune, and with it the estate of Gournay,
whose name he thenceforward bore. He hacj
visited and studied in detail England and Hol-
land, and he read with great eagerness books
dealing with the science of trade. From thee people ares
